Post-Keynesian economics is a school of economic thought with its origins in The General Theory of John Maynard Keynes, with
subsequent development influenced to a large degree by MichaÅ‚ Kalecki, Joan Robinson, Nicholas Kaldor, Sidney Weintraub, Paul
Davidson, Piero Sraffa and Jan Kregel. Historian Robert Skidelsky argues that the post-Keynesian school has remained closest to the
spirit of Keynes' original work. It is a heterodox approach to economics. Post-Keynesian economics (PKE) is an economic paradigm that
stems from the work of economists such as John Maynard Keynes (1883-1946), Michal Kalecki (1899-1970), Roy Harrod (1900-1978),
Joan Robinson (1903-1983), Nicholas Kaldor (1908-1986), and many others. It is defined by the view that the principle of effective
demand as developed by J. M. Keynes in the General Theory (1936) and M. Kalecki (1933) holds in the short, as well as in the long
run.Â Nevertheless, New Keynesian economics not post-Keynesian economics, is usually what students learn to be modern
Keynesianism. 2. Terms, Analysis, Conception of Economy. PKE seeks to analyse capitalist economies that are characterised by certain
distinctive features. Post-Keynesians and other heterodox economists have, in fact, followed Joan Robinson and others in applying
Keynesian economics to the study of long-run growth. SEE ALSO Economics, New Keynesian; Economics, Post Keynesian; Kalecki,
Michal; Keynes, John Maynard. BIBLIOGRAPHY. Clower, Robert. 1965. The Keynesian Counterrevolution: A Theoretical Appraisal. In
The Theory of Interest Rates, ed. F. Hahn and F. P. R. Brechling.Â Keynesianism and the Keynesian Revolution in America: A
Memorial Volume in Honour of Lorie Tarshis. 1998. May, Dean L. From New Deal to New Economics: The American Liberal Response
to the Recession of 1937. Keynesian economics is a very broad umbrella term for economists who make some use of the insights of the
great John Maynard Keynes. Pinning down exactly what a Keynesian is isnâ€™t an easy task, because he thought about a number of
topics in highly original ways. In particular, his ideas on confidence, uncertainty, crisis, money, investment decisions and unemployment
have influenced and inspired others.Â Post-Keynesianism is a broad church, encompassing all such attempts. Those prominent in
developing post-Keynesianism include Joan Robinson, Hyman Minsky, Roy Harrod, Michal Kalecki, Nicholas Kaldor and (to an extent)
Pierro Sraffa. Englebert Stockhammer, Randall Wray, Victoria Chick and Steve Keen are examples of contemporary post-Keynesians.

