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Obama in the White House" (2011) (Editor; author of two chapters). Ambitio The Congressional Budget Office [CBO] has looked into the future and it is not so good. We face
enormous budget deficits far into the future. This chart compares an earlier CBO estimate with a more recent one based on new information from the Presidentâ€™s Budget. The
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SummaryOn September 7, the Congressional Budget Office released new estimates showing that the budget deficit will grow to $422 billion in fiscal year 2004.Â On September 7,
the Congressional Budget Office released new estimates showing that the budget deficit will grow to $422 billion in fiscal year 2004. [1] This is $46 billion higher than the 2003 deficit,
which stood at $375 billion. Despite the economic recovery, the deficit has continued to rise.Â Realistic assumptions indicate deficits will total $4.4 trillion over the next decade:
Although CBOâ€™s official projections show deficits declining over the next ten years to $65 billion by 2014, CBO notes that its official projections do not reflect the costs of extending
the tax cuts beyond their scheduled expiration dates. changes that occur without congressional action are non-discretionary, or do not happen automatically. expansionary fiscal
policy. - used when recession occurs.Â - OPERATIONAL LAG) lag also occurs between time fiscal action is taken and the time that action affects output, employment, or the price
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periods. Consequently, discretionary fiscal policy relies on tax changes rather than on changes in spending. political business cycles.

